
Colóquio Interinstitucional
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14:00 - 15:20 – Susan Schommer (UERJ)

Conventional and Unconventional Monetary Policy with
Frictions

We consider the effects of interest-rate policy in a general equilibrium model of asset pricing
and risk sharing with endogenous collateral constraints. In order to analyze “conventional”
monetary policy (central-bank control of the riskless nominal interest rate) we consider that
there is an arbitrarily given predetermined price level for the non-durable good in the initial
period; but it may not be realistic to suppose that we can choose any monetary policy we
like without the anticipation of that policy having had an effect on the way that prices were
set. Hence we consider a second model, in which the non-durable good price and supply
commitments are endogenized (modeled as being chosen before agents learn the period 0
state of the world). We examine through numerical examples how the welfare-maximizing
choice of interest-rate policy (in each state in the first period) is different depending on the
severity of collateral constraints.

15:40 - 17:00 – Esther Dweck (UFRJ)

As diferenças teóricas na economia e as implicações para
polı́tica econômica

Para alguns autores o século XX foi o fim das grandes certezas na História das Ciências,
o fim da era da inocência. Na Economia, infelizmente, chegamos ao século XXI sem que
as grandes certezas fossem minimamente abaladas, ainda que empiricamente não tenham
qualquer sustentação. A Crise de 2008/2009 levou a um intenso debate e economistas
renomados foram chamados ao Congresso Americano para explicar por que não foram ca-
pazes de prever a Grande Crise. As ciências sociais, em geral, carecem de um método
comum e aceito por todos de refutação de teorias o que permite a coexistência de teorias
antagônicas para explicar os fenômenos. No entanto, da mesma forma que os argumentos
teóricos, as implicações derivadas para polı́tica econômica são igualmente antagônicas. Na
palestra, será apresentado um referencial teórico e metodológico distinto do mainstream
econômico e serão discutidas as diferentes implicações para polı́tica econômica, procu-
rando trazer a análise para a atual situação da economia brasileiras e as propostas alterna-
tiva existentes.

17:00 – Discussão e lanche
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